
issue 28 · spring 2009

contents

ISSN 1753-772X   Printed by Warwick Print
© B D Communications (London) LLP

All rights reserved. No part of this publication may be 
reproduced, stored in any retrieval system or transmitted 
in any form – electronic, mechanical, photocopying or 
otherwise – without the prior permission of the publisher. 
Every care has been taken to ensure that the information in 
this publication is accurate, but the publisher cannot accept 
and hereby disclaims any liability to any party for loss or 
damage caused by any errors or omissions.

number 34 autumn 2010

editors: 
Derek Austin 
tel/fax: +44 (0)1908 660856 
email: derek@runoffandrestructuring.com

Barbara Hadley 
tel/fax: +44 (0)20 7916 2835 
email: barbara@runoffandrestructuring.com

projects manager: 
Paul Browne 
email: paul@runoffandrestructuring.com

design: 
Victoria Wren 
email: victoria@whangdoodleland.com

advertisement sales: 
Helen Perry (Troy Associates) 
tel: +44 (0)20 7387 6620 
email: helen@runoffandrestructuring.com

published by: 
B D Communications (London) LLP 
153 Simpson, Milton Keynes MK6 3AH 
www.runoffandrestructuring.com

News 4
R&Q profits up; Compre restructures; Lagerwall joins NRC; 
First Rhode Island plan; Perry to head IADC; Tawa buys Island 
Capital; FSA loses Solvency II specialists; CTC warns on profits

Events 6

WHAT ‘LIVE’ CAN  
LEARN FROM LEGACY
While sometimes seen as a backwater or poor relation of the 
‘live’ re/insurance market, the run-off sector has developed a 
wealth of experience that could equally bring value to the active 
market. In this special issue we consider just what the ‘live’ 
market can learn from the legacy sector. 
In what areas does legacy demonstrate superior results? How 
much scope is there for legacy professionals to apply their skills 
elsewhere in the market? Does run-off offer a rewarding career 
path for the younger entrant? Is it a dead end or is there a way 
back – a life after run-off?
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As one who was formerly at the cutting edge of run-off with 
Equitas, Catlin’s Paul Jardine compares and contrasts best 
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Run-off is seeing an increasing amount of M&A activity; 
Arndt Gossmann, CEO of DARAG, talks to Barbara Hadley 
about the difference in approach to buying between live and 
legacy

Portfolio transfers in Europe 17
Reinsurance portfolio transfers within Europe are now much 
easier to do – but in which circumstances are they the right way 
to go? Dr Hubertus Labes of Chiltington International weighs up 
the options
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increased capital requirements being 
imposed on them under Solvency II. 
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David Webster and Daniel 
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implications of the recent IRB 
Brasil v CX Re judgment on ‘follow the 
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